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&RPEDW��SHUVpYpUDQFH��WpPRLJQDJH 
 

3ULqUH�&RQFOXVLYH 
 
(VSULW�6DLQW��LOOXPLQH-PRL�SRXU�TXH�MH�YRLH�FH�TX¶LO�\�D�HQ�PRL�HW�TXH�MH�
YLYH�GDQV�OD�YpULWp� 
'RQQH-PRL�GH�GLVFHUQHU�OHV�DSSXLV�GH�PD�YLH�TXH�MH�SXLVVH�GHPDQGHU�
DX�6HLJQHXU�G¶rWUH�PRQ�XQLTXH�HW�LPPHQVH�VpFXULWp� 
3qUH�� GRQQH�PRL� OD� SHUVpYpUDQFH� GDQV� O¶HVSpUDQFH� HW� OD� ILGpOLWp� j� OD�
SULqUH��DPHQ� 

 4XH�FHOXL�TXL� IDLW�RUDLVRQ�QH�VH� UHOkFKH�SDV�QL�QH�TXLWWH� OD�
SDUWLH��TXDQG�LO�QH�VHQW�SDV�WRXW�GH�VXLWH�FHWWH�GRXFHXU�GH�GpYRWLRQ�TX¶LO�
GpVLUH� 
 ,O�HVW�QpFHVVDLUH�TX¶LO�DWWHQGH�DYHF�SDWLHQFH�HW�SHUVpYpUDQFH� OD�
YHQXH�GX�6HLJQHXU��FDU�DWWHQGUH�HW�YHLOOHU�ELHQ�VRXYHQW�j�OD�SRUWH�GX�VD�
FUp�SDODLV�GH�VD�PDMHVWp�IDLW�SDUWLH�GH�OD�EDVVHVVH�GH�QRWUH�FRQGLWLRQ�HW�
GH�OD�JUDQGHXU�GH�FHWWH�HQWUHSULVH�� 
 (W�TXDQG�WX�DXUDV�YHLOOp�DLQVL�TXHOTXHV�WHPSV��VL�OH�6HLJQHXU�
DUULYH��WX�GRLV�OXL�HQ�UHQGUH�JUkFH��HW�V¶LO�WH�VHPEOH�TX¶LO�Q¶DUULYH�SDV��KX�
PLOLH-WRL�GHYDQW�OXL�HQ�UHFRQQDLVVDQW�TXH�WX�QH�PpULWHV�SDV�FH�TXH�O¶RQ�QH�
WH�GRQQH�SDV�� WH�FRQWHQWDQW�G¶DYRLU� IDLW� OH�VDFULILFH�GH� WRL-PrPH��D\DQW�
IDLW�DX�PRLQV�FH�TXL�GpSHQGDLW�GH�WRL� 
 (W�VL� WX�Q¶DV�SDV�DGRUp� OH�6HLJQHXU�DYHF� O¶DGRUDWLRQ�VHQVLEOH�TXH�
WX�GpVLUDLV�� LO�VXIILW�TXH�WX� O¶DLHV�DGRUp�HQ�HVSULW�HW�HQ�YpULWp�FRPPH�OXL�
YHXW�O¶rWUH�� 
 (W� FURLV-PRL�� F¶HVW� FHUWDLQHPHQW� Oj� OH� SRLQW� OH� SOXV� SpULOOHX[� GH�
FHWWH�QDYLJDWLRQ��O¶HQGURLW�R��OHV�YpULWDEOHV�GpYRWV�IRQW�OHXUV�SUHXYHV��HW�
VL�WX�W¶HQ�VRUV�ELHQ��WRXW�OH�UHVWH�WH�UpXVVLUD� 

6W�3LHUUH�G¶$OFDQWDUD 

 (Q� V¶\� DWWHQGDQW�� LOV� OHV� VXSSRUWHURQW� PLHX[� ������ ,O� IDXW� TX¶LOV�
VRLHQW�SUpSDUpV�j�DQQRQFHU�OH�FKkWLPHQW�TXL�VHUD�VDQV�ILQ��HW�SRXU�FHOD�LOV�
GHYURQW�WUDYHUVHU�GHV�PDX[�GH�WRXWHV�VRUWHV 
� 'DQV�FH�FRPEDW�� OH�6HLJQHXU�VHPEOH� OHXU�GLUH���©  YRXV�DOOH]�
DX�FRPEDW�PDLV�F¶HVW�PRL�TXL�FRPEDWWUDL� ��YRXV�GHYH]� WUDQVPHWWUH�GHV�
SDUROHV�PDLV�F¶HVW�PRL�TXL�YRXV�IHUDL�HQWHQGUH�FHV�SDUROHV�ª� 
 /D�SHLQH�HVW�GXUH��VXUWRXW�TXDQG�HOOH�QRXV�YLHQW�GH�FHX[�VXU�
O¶DIIHFWLRQ�GHVTXHOV�QRXV�FRPSWLRQV���SDUFH�TXH��HQ�SOXV�GH�OD�VRXIIUDQFH�
WDQJLEOH��QRXV�VRXIIURQV�GH�O¶DPLWLp�SHUGXH��/H�&KULVW�D�VRXIIHUW�GH�OD�WUD�
KLVRQ�GH�TXHOTX¶XQ�TX¶LO�DLPDLW���LO�HQ�VHUD�GH�PrPH�SRXU�FHX[�TXL�VRQW�
VHV�PHPEUHV��HQWUDQW�GDQV�OHV�VHQWLPHQWV�GH�OHXU�FKHI��LOV�VRXIIULURQW�SDU�
FHX[�GH�TXL�LOV�GHYDLHQW�DWWHQGUH�OD�YLH� 

    6W�*UpJRLUH�OH�*UDQG  

��qPH�GLPDQFKH�RUGLQDLUH�& 
����QRYHPEUH����� 

�eYDQJLOH�GH�-pVXV�&KULVW�VHORQ�VDLQW�/XF������-��� 
 
 �&HUWDLQV� GLVFLSOHV� GH� -pVXV� SDUODLHQW� GX� 7HPSOH�� DGPLUDQW� OD�
EHDXWp�GHV�SLHUUHV�HW�OHV�GRQV�GHV�ILGqOHV��-pVXV�OHXU�GLW����©�&H�TXH�YRXV�
FRQWHPSOH]��GHV�MRXUV�YLHQGURQW�R��LO�Q
HQ�UHVWHUD�SDV�SLHUUH�VXU�SLHUUH���
WRXW�VHUD�GpWUXLW��ª 
 

 �,OV� OXL� GHPDQGqUHQW� �� ©� 0DvWUH�� TXDQG� FHOD� DUULYHUD-W-LO�� HW� TXHO�
VHUD�OH�VLJQH�TXH�FHOD�YD�VH�UpDOLVHU�"�ª 
 

 �-pVXV�UpSRQGLW���©�3UHQH]�JDUGH�GH�QH�SDV�YRXV�ODLVVHU�pJDUHU��FDU�
EHDXFRXS�YLHQGURQW�VRXV�PRQ�QRP�HQ�GLVDQW��� 
&
HVW�PRL
��RX�HQFRUH���

/H�PRPHQW�HVW�WRXW�SURFKH�
�1H�PDUFKH]�SDV�GHUULqUH�HX[����4XDQG�YRXV�
HQWHQGUH]�SDUOHU�GH�JXHUUHV�HW�GH�VRXOqYHPHQWV��QH�YRXV�HIIUD\H]�SDV���LO�
IDXW�TXH�FHOD�DUULYH�G
DERUG��PDLV�FH�QH�VHUD�SDV�WRXW�GH�VXLWH�OD�ILQ��ª 
 

 ��$ORUV� -pVXV� DMRXWD� �� ©� 2Q� VH� GUHVVHUD� QDWLRQ� FRQWUH� QDWLRQ��
UR\DXPH�FRQWUH�UR\DXPH� 
 

 ��© ,O� \� DXUD� GH� JUDQGV� WUHPEOHPHQWV� GH� WHUUH�� HW� oj� HW� Oj� GHV�
pSLGpPLHV�GH�SHVWH�HW�GHV�IDPLQHV���GHV�IDLWV�WHUULILDQWV�VXUYLHQGURQW��HW�
GH�JUDQGV�VLJQHV�GDQV�OH�FLHO� ª 
 

 ��0DLV� DYDQW� WRXW� FHOD�� RQ�SRUWHUD� OD�PDLQ� VXU� YRXV�HW� O
RQ�YRXV�
SHUVpFXWHUD���RQ�YRXV�OLYUHUD�DX[�V\QDJRJXHV��RQ�YRXV�MHWWHUD�HQ�SULVRQ��
RQ�YRXV�IHUD�FRPSDUDvWUH�GHYDQW�GHV�URLV�HW�GHV�JRXYHUQHXUV��j�FDXVH�GH�
PRQ�1RP���&H�VHUD�SRXU�YRXV�O
RFFDVLRQ�GH�UHQGUH�WpPRLJQDJH�� 
 ��0HWWH]-YRXV�GDQV�OD�WrWH�TXH�YRXV�Q
DYH]�SDV�j�YRXV�VRXFLHU�GH�
YRWUH�GpIHQVH����0RL-PrPH��MH�YRXV�LQVSLUHUDL�XQ�ODQJDJH�HW�XQH�VDJHVVH�
j� ODTXHOOH� WRXV� YRV� DGYHUVDLUHV� QH� SRXUURQW� RSSRVHU� QL� UpVLVWDQFH� QL�
FRQWUDGLFWLRQ�� 
 ��9RXV�VHUH]�OLYUpV�PrPH�SDU�YRV�SDUHQWV��YRV�IUqUHV��YRWUH�IDPLOOH�
HW� YRV� DPLV�� HW� LOV� IHURQW�PHWWUH� j�PRUW� FHUWDLQV� G
HQWUH� YRXV�� ��9RXV�
VHUH]�GpWHVWpV�GH�WRXV��j�FDXVH�GH�PRQ�1RP����0DLV�SDV�XQ�FKHYHX�GH�
YRWUH� WrWH� QH� VHUD� SHUGX�� ��&
HVW� SDU� YRWUH� SHUVpYpUDQFH� TXH� YRXV�
REWLHQGUH]�OD�YLH��ª-� 



 

 �-��� 3RXU�OH�FRPPHQWDLUH�GH�FH�GLVFRXUV��YRLU� OHV�QRWHV�GH�0DUF�
����/XF�D�GpMj�WUDLWp�GH�OD�ILQ�GHV�WHPSV�������-�����,FL�� LO� LQVqUH�HQWUH�
GHV�SDUROHV�VXU�OH�UHWRXU�GX�&KULVW��YY����-�����-����GHV�HQVHLJQHPHQWV�
VXU�OD�SHUVpFXWLRQ�GHV�FKUpWLHQV��YY����-����HW�VXU�OD�UXLQH�GH�-pUXVDOHP�
�YY����-�����$X�PRPHQW�R��/XF�pFULW��FH�GHUQLHU�pYpQHPHQW�D�HX�OLHX�HW�
OHV� SHUVpFXWLRQV� FRQWLQXHQW� VRXV� GLYHUVHV� IRUPHV�� $X� FRXUV� GHV� SUH�
PLqUHV�JUDQGHV�SHUVpFXWLRQV��HQ�SDUWLFXOLHU�FHOOH�GH�1pURQ�HQ���-����HW�
ORUV�GH�OD�GHVWUXFWLRQ�GH�-pUXVDOHP�HQ�����OHV�FKUpWLHQV�RQW�FUX�TXH�OD�ILQ�
pWDLW� LPPLQHQWH�HW�TXH� OH� MXJHPHQW�GpILQLWLI� pWDLW� VXU� OH�SRLQW�G
DUULYHU��
/XF� UDVVXUH� OHV� FKUpWLHQV�� OD� ILQ� Q
HVW� SDV�DXVVL� SURFKDLQH�� LO� Q
\� D�SDV�
OLHX�G
rWUH�WURXEOp��Y���� 
 ��-��� -pVXV�SRXYDLW�SUpGLUH��j�YRLU� OD�KDLQH�GHV�DXWRULWpV� MXLYHV�
TXL�OH�SRXUFKDVVDLHQW�GHSXLV�OH�GpEXW�GH�VD�SUpGLFDWLRQ��TXH�VHV�GLVFLSOHV�
VHUDLHQW� HX[� DXVVL� HQ� EXWWH� j� OD� SHUVpFXWLRQ�� -pVXV� OHXU� DQQRQFH� GHV�
SRXUVXLWHV� UHOLJLHXVHV� HW� MXGLFLDLUHV�� GHYDQW� OHV� LQVWDQFHV� MXLYHV� HW� UR�
PDLQHV��HQ�OHV�VLWXDQW�GDQV�OH�SODQ�GLYLQ�GX�VDOXW��,O�OHV�DVVXUH�GH�OD�SUR�
WHFWLRQ� LQFHVVDQWH� GH� 'LHX�� &HV� SDUROHV� VRXWLHQGURQW� OHV� GLVFLSOHV� DX�
FRXUV�GHV�pYpQHPHQWV�SpQLEOHV�TX
LOV�DXUDLHQW�j�VXSSRUWHU 

/HV�(YDQJLOHV�HG��%HOODUPLQ 

 4XDQG�OH�6DXYHXU�GLW�DX[�VLHQV���©  3DV�XQ�FKHYHX�GH�YRWUH�WrWH�
QH� VHUD� SHUGX ª�� LO� Q¶DJLW� SDV� HQ� WDQW� TXH� SURSKqWH�� QRXV� GpYRLODQW� j�
O¶DYDQFH�FH�TXL�GRLW�DGYHQLU� 
 &HW�DYHUWLVVHPHQW�D�PRLQV�SRXU�EXW�GH�QRXV�SUpSDUHU�j�FH�
TXL�GRLW�DUULYHU�TXH�GH�QRXV�UHQGUH�FRQVFLHQWV�GH�FH�TXH�QRXV�VRPPHV�
DXMRXUG¶KXL�� 
 &HWWH� DQQRQFH� HVW� Oj�PRLQV� SRXU� QRXV� SURWpJHU� FRQWUH� OHV�
GLIILFXOWpV�TXL�QRXV�DWWHQGHQW�VXU� OD� URXWH��TXH�SRXU�QRXV�DLGHU�j�YLYUH�
SOXV�SUqV�GH�QRXV-PrPHV�HW� j� DJLU� GH� IDoRQ�SOXV� UHVSHFWXHXVH�HQYHUV�
QRWUH�FDSLWDO�LQWpULHXU�� 
 (OOH�HVW�PRLQV�XQH� OXPLqUH�TXL� OqYH� OH�YRLOH� VXU� O¶DYHQLU�TXH�
O¶pQRQFp�G¶XQH�YpULWp�TXL�HVW�GpMj�Oj��HQ�QRXV� 

 
1RXV�DVSLURQV�WRXV�j�OD�SDL[�LPPXDEOH�� 

 
 1RXV�DLPHULRQV�GLVSRVHU�G¶XQ�SRXYRLU��PDJLTXH�DX�EHVRLQ��TXL�
QRXV�SHUPHWWUDLW� G¶rWUH� YDLQTXHXUV�GX�PDO� TXL� SODQH�DX-GHVVXV�GH�QRV�
WrWHV�HW�TXL�ODERXUH�VXUWRXW�QRWUH�LQWpULHXU� 
 1RXV� UrYRQV� GH� SRVVpGHU� OD� OXPLqUH� TXL� QRXV� SHUPHWWUDLW�
G¶DFFRPSOLU�OH�ELHQ�VDQV�GpIDLOODQFH� 
 0DLV�QRWUH�GpOLYUDQFH�QH�YLHQGUD�MDPDLV�GH�FHV�KRUL]RQV�TXL�
VRQW�OHV�Q{WUHV��G¶DERUG�SDUFH�TXH�FH�GpVLU�HVW�LUUpDOLVDEOH��HW�DXVVL�SDUFH�
TXH��V¶LO�QRXV�pWDLW�GRQQp�HQ�SDUWDJH��LO�QRXV�ODLVVHUDLW�WRXMRXUV�VXU�QRWUH�
IDLP� 
 &H�Q¶HVW�SDV�HQ�GRPLQDQW�OHV�VLWXDWLRQV�TXH�QRXV�VRPPHV�DSSHOpV�
j�DYDQFHU�GDQV�OD�YLH�� 
 &H�Q¶HVW�SDV�HQ�SDUYHQDQW�j�pYLWHU� OHV�FRXSV�GXUV�GX�GHVWLQ�TXH�
QRXV�GHYLHQGURQV�GHV�DGXOWHV� 
 &H�Q¶HVW�SDV�HQ�D\DQW�JDLQ�GH�FDXVH�VXU�QRV�DGYHUVDLUHV�TXH�QRXV�
GHYLHQGURQV�QRXV-PrPHV� 

 &¶HVW�HQ�D\DQW�DFFqV�j�QRXV-PrPHV��F¶HVW�HQ�SpQpWUDQW�GDQV�QRV�
]RQHV� G¶pWHUQLWp� TXH� QRXV� DYDQFHURQV� j� OD� PDQLqUH� PrPH� GH� 'LHX� j�
O¶LPDJH�GH�TXL�QRXV�DYRQV�pWp�FUppV�� 
 
 4XDQG�OH�&KULVW�QRXV�SURPHW�OD�MRLH�TXL�GHPHXUH��LO�IDLW�DOOX�
VLRQ�j�FH�TXL��QRXV�HVW�GpV�PDLQWHQDQW�DFFHVVLEOH� 
 ,O�QRXV�VXIILUDLW�GH�PLHX[�FRPSUHQGUH�OD�ORL�P\VWpULHXVH�GHV�
EpDWLWXGHV� 
 8Q� ERQKHXU� TXL� SRXUUDLW� VXEVLVWHU� j� OD� FRQGLWLRQ� TXH� FHV�
VHQW�OHV�SHUVpFXWLRQV�Q¶HVW�SDV�j�OD�KDXWHXU�GH�QRV�DWWHQWHV� 
 ,O� GRLW� SRXYRLU� MDLOOLU� GH� FH�SDUDGR[H�R�� OD� MRLH�SHXW�QDvWUH�
GX�F°XU�PrPH�GH�OD�WULVWHVVH� 
 1RXV� VHURQV� YpULWDEOHPHQW� DGXOWHV� OH� MRXU� R�� QRXV� DXURQV�
DSSULV�j�SXLVHU�XQH� MRLH�VDQV� ILQ� Oj�PrPH�R��WRXW�KXPDLQ�� ODLVVp�j� OXL-
PrPH��QH�SHXW�TX¶pSURXYHU�GRXOHXU�HW�DPHUWXPH� 
© -H�YRXV�GRQQH�PD�SDL[��PDLV�QRQ�FRPPH�OH�PRQGH�OD�GRQQH ª�GLVDLW�OD�
6HLJQHXU�DX[�VLHQV���-Q�������� 
 &¶HVW�MXVTXH�GDQV�QRV�PDQTXHPHQWV�TXH�QRXV�GHYRQV�DSSUHQGUH�j�
IDLUH�MDLOOLU�OH�ERQKHXU�WRXW�QHXI�� 
 /¶DVVLVH�GH�OD�MRLH�GHV�WHPSV�QRXYHDX[�HVW�GDQV�OD�GpFRXYHUWH�HW�
OD�PDQLIHVWDWLRQ�GH�OD�PLVpULFRUGH� 
 
 ,O� QRXV� HVW� SOXV� IDFLOH� G¶°XYUHU� SpQLEOHPHQW� FRPPH� OH� JUDQG�
IUqUH�GH� OD�SDUDEROH�TXH�G¶DFFXHLOOLU�JUDWXLWHPHQW� OH�VDOXW��j� OD�PDQLqUH�
GX�3URGLJXH� 
 1RXV� WUDYDLOORQV�j�pOLPLQHU� OH�PDO�GH�QRWUH�YLH�HQ�RXEOLDQW�
GH�OD�QR\HU�GDQV�O¶LQILQL�GH�OD�PDQVXpWXGH�HW��HQ�FHOD��QRXV�UHIXVRQV�DX�
PRQGH�OH�WpPRLJQDJH�GH�OD�MRLH�TXL�GHPHXUH� 
 &H� Q¶HVW� SDV� SDU� FRUUHFWLRQ� GH� QRWUH� DJLU� TXH� SUHQGUD� SODFH� HQ�
QRXV�OD�SDL[�TXL�GpERUGH�FRPPH�XQ�IOHXYH��PDLV�GDQV�QRV�UDFLQHV�LQJXp�
ULVVDEOHV�R��'LHX�DWWHQG�GH�IDLUH�VXUJLU�OD�IrWH�� 
 $X�F°XU�GH�QRWUH�HQIHU�LQWpULHXU�VH�FDFKHQW�GHV�HVSDFHV�GH�
YLUJLQLWp�TXH�O¶LQQRFHQFH�GH�'LHX�DWWHQG�GH�SRXYRLU�KDELWHU� 
 
 /H�6HLJQHXU�QRXV�SDUOH�GH�OD�ILQ�GX�PRQGH�HW�GH�OD�PHQDFH�
TX¶HOOH�IDLW�SODQHU�VXU�QRV�WrWHV� 
 0DLV� OH� ERXOHYHUVHPHQW�PDMHXU�Q¶HVW�SDV�GDQV� OH� IDLW�TXH� OHV�
pWRLOHV�YRQW�QRXV�WRPEHU�GHVVXV��FH�Q¶HVW�Oj�TX¶XQH�LPDJH�GX�VHXO�YpUL�
WDEOH�GpVRUGUH��FHOXL�TXL�D�FRXUV�DX�IRQG�GH�PRL� 
 /H� MRXU�R��PRQ�FKDRV� LQWpULHXU�GHYLHQGUD�j�PHV�\HX[�SOXV�
PHQDoDQW� TXH� WRXV� OHV� FDWDFO\VPHV� HW� R�� MH� GpVHVSpUHUDL� G¶HQ� YHQLU� j�
ERXW�� MH� Q¶DXUDL� SOXV� OH� FKRL[�� LO� IDXGUD�PH� MHWHU� DX[� SLHGV� GH� O¶$PRXU�
DYHF�O¶pQRUPLWp�GH�PD�GHWWH�SRXU�OLUH�OD�MRLH�GDQV�OD�YLVDJH�GX�3qUH�� 
 

3qUH�<YHV�*LUDUG�¶&URLUH�MXVTX¶j�O¶LYUHVVH¶ 

(VSULW�6DLQW��LOOXPLQH-PRL�SRXU�TXH�MH�YRLH�FH�TX¶LO�\�D�HQ�PRL�HW�TXH�MH�
YLYH�GDQV�OD�YpULWp� 
([DPLQHU� TXHOV� VRQW� OHV� DSSXLV� GH� PD� YLH� HW� GHPDQGHU� DX� 6HLJQHXU�

1RWUH�VLWH���OHVIUDWHUQLWHVGHODSDUROH�IU 


