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3ULqUH�&RQFOXVLYH 
 
3qUH��GRQQH�PRL�G¶rWUH�FRQVFLHQW�GH�FH�TXH�MH�VXLV���XQ�rWUH�GpSHQGDQW�
GH�WD�PLVpULFRUGH��GH�WD�ERQWp�� 
3qUH�� GRQQH� PRL� WRQ� UHJDUG�� XQ� UHJDUG� ELHQYHLOODQW� VXU� PHV� IUqUHV��
FRQVFLHQW�GH�PD�SDXYUHWp�HW�GH�OHXU�ULFKHVVH�SXLVTXH�WX�YLV�HQ�HX[� 
$PHQ 

 8Q�YHUUH�G
HDX��XQH�REROH�GRQQpH�j�XQ�SDXYUH��XQ�VRXSLU�GH�
FRPSDVVLRQ��LO�DFFXHLOOH�WRXW�FHOD��HW�LO�UpVHUYH�j�FKDFXQ�GH�FHV�DFWHV�XQH�
UpFRPSHQVH��0DLV�OH�6HLJQHXU�YHXW�TXH�FH�VRLW�OXL�TXL�HQ�JDUGH�OH�VRXYH�
QLU� 
 �,O� IDXW� GRQF� TXH� SRXU� QRWUH� SDUW� QRXV� VDFKLRQV� RXEOLHU� OH�
ELHQ� TXH� QRXV� DYRQV� IDLW�� &HW� RXEOL� GDQV� OHTXHO� QRXV� PHWWURQV� QRV�
ERQQHV�DFWLRQV�VHUD�OD�PHLOOHXUH�JDUDQWLH�GH�FRQVHUYDWLRQ�TXH�QRXV�SRXU�
URQV�OHXU�GRQQHU�� 
 2U� QRXV� RXEOLRQV� OHV� IDXWHV� TXH� QRXV� FRPPHWWRQV� FKDTXH�
MRXU��HW�VL�QRXV�IDLVRQV�XQH�DXP{QH�QRXV�HQ�VRPPHV�WRXW�RFFXSpV�� 
 1RXV�RXEOLRQV�TX¶\�UHYHQLU�VDQV�FHVVH�F
HVW�H[FLWHU� OD�FROqUH�GH�
'LHX��LQYLWHU�QRWUH�HQQHPL�j�QRXV�UDYLU�QRWUH�PpULWH���QRWUH�PpULWH�VHUD�
DX�FRQWUDLUH�HQ�V�UHWp�V
LO�HVW�FRQQX�GH�FHOXL-Oj�VHXO�TXL�SHXW�QRXV�OH�JDU�
GHU� 

 VDLQW�-HDQ�&KU\VRVWRPH   

�����8Q�IUqUH�GLW�j�IUqUH�3RHPHQ���µ-H�VXLV�WURXEOp�HW�MH�YHX[�FKDQJHU�GH�
OLHX¶�� /¶DQFLHQ� OXL� GHPDQGH� �� µ3RXU� TXHOOH� UDLVRQ"¶� OH� IUqUH� UpSRQGLW� ��
µ-¶HQWHQGV�UDSSRUWHU�G¶XQ�IUqUH�GHV�FKRVHV�TXL�PH�IRQW�PDO¶�� 
 
�����/¶DQFLHQ�OXL�GLW���µ&H�Q¶HVW�SDV�YUDL¶��µ2XL��SqUH��UpSOLTXD�OH�IUqUH�FHOXL�
TXL�PH� O¶D� GLW� HVW� GLJQH� GH� FRQILDQFH¶�� µ1RQ� UHSULW� O¶DQFLHQ�� LO� Q¶HVW� SDV�
GLJQH� GH� FRQILDQFH�� $XWUHPHQW� LO� QH� W¶DXUDLW� SDV� SDUOp� DLQVL�� '¶DLOOHXUV��
'LHX� OXL-PrPH�� TXDQG� LO� HQWHQGLW� SDUOHU� GHV� JHQV� GH� 6RGRPH�� YRXOXW�
GHVFHQGUH�HW�FRQVWDWHU�GH�VHV�\HX[�FH�TX¶LO�HQ�pWDLW¶�µ(K�ELHQ��PRL�DXVVL��
MH�O¶DL�YX�GHV�PHV�\HX[¶�GLW�OH�IUqUH��� 
 
�����$� FHV�PRWV�� O¶DQFLHQ�UDPDVVD�j�WHUUH�XQ�EULQ�GH�SDLOOH�HW�GHPDQGD�
DX�IUqUH�FH�TXH�F¶pWDLW���µ8Q�EULQ�GH�SDLOOH¶�UpSRQGLW-LO��µ(W�FHFL�"¶�GLW�O¶DQ�
FLHQ��HQ�UHJDUGDQW�DX�SODIRQG��/H�IUqUH�UpSRQGLW���µ/D�SRXWUH�TXL�VRXWLHQW�
OH� WRLW �¶� /¶DQFLHQ� UHSULW� �� µ0HWV-WRL� GDQV� OD� WrWH� TXH� WHV� SpFKpV� VRQW�
FRPPH�FHWWH�SRXWUH�HW�FHX[�GH�WRQ�IUqUH�FRPPH�FH�EULQ�GH�SDLOOH�¶ 
 
���������������������������������������������$EED�GLV-PRL�XQH�SDUROH��(G�6ROHVPHV 

��qPH�GLPDQFKH�RUGLQDLUH�& 
���RFWREUH����� 

�eYDQJLOH�GH�-pVXV�&KULVW�VHORQ�VDLQW�/XF������-�� 
 
 �-pVXV� GLW� XQH� SDUDEROH� SRXU� FHUWDLQV� KRPPHV� TXL� pWDLHQW�
FRQYDLQFXV� G¶rWUH� MXVWHV� HW� TXL� PpSULVDLHQW� WRXV� OHV� DXWUHV� �� ��³'HX[�
KRPPHV�PRQWqUHQW�DX�7HPSOH�SRXU�SULHU��/¶XQ�pWDLW�SKDULVLHQ�HW�O¶DXWUH��
SXEOLFDLQ�� 
 ��/H�SKDULVLHQ�VH�WHQDLW�Oj�HW�SULDLW�HQ�OXL-PrPH���µ0RQ�'LHX��MH�WH�
UHQGV� JUkFH� SDUFH� TXH� MH� QH� VXLV� SDV� FRPPH� OHV� DXWUHV� KRPPHV� ��
YROHXUV��LQMXVWHV��DGXOWqUHV��RX�HQFRUH�FRPPH�FH�SXEOLFDLQ�� 
 ��-H�MH�QH�GHX[�IRLV�SDU�VHPDLQH�HW�MH�YHUVH�OH�GL[LqPH�GH�WRXW�FH�
TXH�MH�JDJQH�¶� 
 ��/H�SXEOLFDLQ�� OXL��VH�WHQDLW�j�GLVWDQFH�HW�Q¶RVDLW�PrPH�SDV�OHYHU�
OHV�\HX[�YHUV�OH�FLHO���PDLV�LO�VH�IUDSSDLW�OD�SRLWULQH��HQ�GLVDQW���µ0RQ�'LHX�
SUHQGV�SLWLp�GX�SpFKHXU�TXH�MH�VXLV��¶� 
 ��4XDQG�FH�GHUQLHU�UHQWUD�FKH]�OXL��F¶HVW�OXL��MH�YRXV�OH�GpFODUH��TXL�
pWDLW� GHYHQX� MXVWH�� HW� QRQ� SDV� O¶DXWUH�� 4XL� V¶pOqYH� VHUD� DEDLVVp� �� TXL�
V¶DEDLVVH�VHUD�pOHYp 

/HFWXUH�GX�OLYUH�GH�%HQ�6LUD�OH�6DJH�������E-�����-��D 
 
 ��/H�6HLJQHXU�HVW�XQ�MXJH�TXL�VH�PRQWUH�LPSDUWLDO�HQYHUV�OHV�SHU�
VRQQHV�� 
 ��,O�QH�GpIDYRULVH�SDV�OH�SDXYUH��LO�pFRXWH�OD�SULqUH�GH�O¶RSSULPp�� 
 ��,O�QH�PpSULVH�SDV�OD�VXSSOLFDWLRQ�GH�O¶RUSKHOLQ��QL�OD�SODLQWH�UpSp�
WpH�GH�OD�YHXYH�� 
 ��&HOXL�GRQW� OH� VHUYLFH�HVW�DJUpDEOH�j�'LHX�VHUD�ELHQ�DFFXHLOOL�� VD�
VXSSOLFDWLRQ�SDUYLHQGUD�MXVTX¶DX�FLHO�� 
 ��/D�SULqUH�GX�SDXYUH�WUDYHUVH�OHV�QXpHV ��WDQW�TX¶HOOH�Q¶D�SDV�DW�
WHLQW�VRQ�EXW��LO�GHPHXUH�LQFRQVRODEOH�� 
 ��,O�SHUVpYqUH�WDQW�TXH�OH�7UqV-+DXW�Q¶D�SDV�MHWp�OHV�\HX[�VXU�OXL��QL�
SURQRQFp�OD�VHQWHQFH�HQ�IDYHXU�GHV�MXVWHV�HW�UHQGX�MXVWLFH� 



 

 'DQV�OD��qUH�OHFWXUH��O
DFFHQW�HVW�PLV�VXU�� OD�SULqUH�GH�O
RS�
SULPp���FHOOH�GX��SDXYUH���GH��O
RUSKHOLQ��HW�GH�OD��YHXYH��-�GHX[�FDWpJR�
ULHV� VRFLDOHV� SDUWLFXOLqUHPHQW� YXOQpUDEOHV� j� O
pSRTXH�� HW� HQ� EXWWH� j�
O
LQMXVWLFH��FRPPH�OD�YHXYH�TXL�V
DGUHVVDLW�DX��MXJH�LQLTXH��GH�GLPDQFKH�
GHUQLHU��'LHX�OHXU�UHQG��MXVWLFH���DX�VHQV�KXPDLQ�GX�WHUPH��LO�H[DXFH�OHXU�
SULqUH�FRQILDQWH��HW�LOV�VRQW�GHV��MXVWHV��DXSUqV�GH�OXL� 
 
 /H�EUDYH��SXEOLFDLQ� �GH�O
(YDQJLOH��VL�V\PSDWKLTXH�TXH�QRXV�
GpVLURQV� QRXV� LGHQWLILHU� j� OXL�� F
HVW� XQ� ULFKH� �� �3XEOLFDLQ�� GpVLJQH�� DX�
WHPSV�GH�-pVXV��YRXV�OH�VDYH]��VXUWRXW�GHV��SpFKHXUV�SXEOLFV��FRPPH�OHV�
FROOHFWHXUV� G
LPS{WV� �FI�� =DFKpH� RX�0DWWKLHX��� TXL�� QRQ� FRQWHQWV� GH� VH�
VHUYLU�DX�SDVVDJH�VXU�OHV�FRQWULEXWLRQV��FROODERUDLHQW�DYHF�O
RFFXSDQW��OHV�
5RPDLQV�� SRXU� SUpOHYHU� FHV� LPS{WV�� 3DV� IUDQFKHPHQW� GDQV� OD� FDWpJRULH�
�SDXYUH�HW�RSSULPp���� 
 
 (W�HQ�IDFH��OH��SKDULVLHQ��"�'
DFFRUG��LO�V
pWDOH��LO�HVW�SOHLQ�GH�
OXL-PrPH��PDLV� HQILQ�� REMHFWLYHPHQW�� F
HVW� TXHOTX
XQ� �TXL� VHUW�'LHX�GH�
WRXW�VRQ�FRHXU����GRQF��QRUPDOHPHQW��VHORQ�%HQ�6LUDF�OH�6DJH���VD�SULqUH�
SDUYLHQW�MXVTX
DX�FLHO���(VW-FH�TXH�OH�1RXYHDX�7HVWDPHQW�FRQWUHGLW�O
$Q�
FLHQ�"�<�D-W-LO�pYROXWLRQ�UHOLJLHXVH��SURJUqV��HQWUH�-pVXV�%HQ�6LUDF�HW�-p�
VXV�GH�1D]DUHWK�"�6DQV�GRXWH��PDLV�'LHX�HVW� WRXMRXUV� OH�PrPH�� ,O� \�D�
VXUWRXW�HQWUH�FHV�GHX[�WH[WHV�XQ�FKDQJHPHQW�GH�WKqPH� 
'DQV�OD��qUH�OHFWXUH��FH�TXH�YHXW�PRQWUHU�OH�6LUDFLGH��F
HVW�TXH��OH�6HL�
JQHXU�HVW�XQ�MXJH�TXL�QH�IDLW�SDV�GH�GLIIpUHQFH�HQWUH�OHV�KRPPHV����LO�QH�
V
RFFXSH�SDV�GX�UDQJ�VRFLDO��GH�OD�SXLVVDQFH�SROLWLTXH��QL�GHV�SRVVHVVLRQV�
PDWpULHOOHV��VLQRQ�SRXU�VH�PRQWUHU�SOXW{W�GX�F{Wp�GHV�SHWLWV��VXUWRXW�GH�
FHX[� TXH� O
RQ� H[SORLWH�� 'DQV� OD�PHQWDOLWp� ELEOLTXH�� WUqV� VRXYHQW�� LO� \� D�
DVVLPLODWLRQ�HQWUH�OH��SHWLW���VRFLDOHPHQW�SDUODQW��HW�OH��SHWLW���VSLULWXHOOH�
PHQW� SDUODQW�� TXL� �VHUW� 'LHX� GH� WRXW� VRQ� FRHXU��� FRQWUDLUHPHQW� j� O
RU�
JXHLOOHX[��OHTXHO�HVW�VRXYHQW�XQ�SXLVVDQW�VRFLDOHPHQW��QH�V
DSSX\DQW�TXH�
VXU�VHV�SURSUHV�IRUFHV� 
 
 'DQV�O
(YDQJLOH��-pVXV�GpYRLOH�FKH]�OH�SKDULVLHQ�GH�VD�SDUD�
EROH�� LPSHFFDEOH� VHUYLWHXU�GH�'LHX�� j� OD� IRLV� XQH�K\SHUWURSKLH�GH� O
HJR�
�WRXV� VHV� YHUEHV� VRQW� j� OD� �qUH� SHUVRQQH��� HW� XQH� K\SHUWURSKLH� GX�
�IDLUH���GX��ELHQ�IDLUH��VHORQ�OHV�UqJOHV��FKLIIUHV�j�O
DSSXL���MH�MH�QH�GHX[�
IRLV�SDU�VHPDLQH��HW�MH�YHUVH�OH�GL[LqPH�GH�WRXW�FH�TXH�MH�JDJQH����-pVXV�
GpQRQFH�VXUWRXW�OH��FRPSOH[H�GH�VXSpULRULWp���OH�PpSULV�SRXU�OHV�DXWUHV���
�MH�QH�VXLV�SDV�FRPPH������F
HVW-j-GLUH�HQ�IDLW��MH�QH�VXLV�SDV�SpFKHXU���
FH� TXL� V
RSSRVH� DX� �3UHQGV� SLWLp� GX� SpFKHXU� TXH� MH� VXLV�� GX� SXEOLFDLQ��
&HOXL-FL�GLW� OLWWpUDOHPHQW��� �3UHQGV�SLWLp�GH�PRL� OH�SpFKHXU���VDQV�YHUEH�
FRQMXJXp�j� OD��qUH�SHUVRQQH��/H�SKDULVLHQ�DXVWqUH�SRVVqGH�VDQV�DXFXQ�
GRXWH�PRLQV� GH� ULFKHVVHV�PDWpULHOOHV� TXH� OH� SXEOLFDLQ�� PDLV� LO� VH� VHQW�
�ULFKH��GH�VD�ERQQH�FRQVFLHQFH�HW�GH�VRQ� LPSHFFDEOH�FRQGXLWH��HW�FHWWH�
�ULFKHVVH��OXL�VHUW�j�pFUDVHU�PHQWDOHPHQW�OH�SXEOLFDLQ���SDXYUH�SpFKHXU���
FRPPH�OHV�ULFKHV�GH�%HQ�6LUDF�pFUDVDLHQW�PDWpULHOOHPHQW�OHV�SDXYUHV� 
 
 �-pVXV� EURVVH� XQ� WDEOHDX� TXL� HVW� XQ� DYHUWLVVHPHQW� YDODEOH�
SRXU�WRXV�OHV�WHPSV��WRXWHV�OHV�UHOLJLRQV�HW�WRXV�OHV�LGpDX[�-�TXL�SHXYHQW�
WRXMRXUV�VH�VFOpURVHU�HQ����SKDULVDwVPH�GH�WRXV�SRLOV�� 
 

 $EED\H�GH�9pQLqUHV 

 3DU�FHWWH�/HWWUH��M¶HQWHQGV�UpSRQGUH�j�GH�QRPEUHXVHV�GHPDQGHV�
TXL�PH�VRQW�SDUYHQXHV�GH�OD�SDUW�GX�SHXSOH�GH�'LHX��DILQ�TXH��GDQV�WRXWH�
O¶eJOLVH��RQ�SXLVVH�FpOpEUHU�HQ�XQLWp�G¶LQWHQWLRQV�OH�'LPDQFKH�GH�OD�3DUROH�
GH�'LHX�� 
����������,O�HVW�GpVRUPDLV�GHYHQX�XQH�SUDWLTXH�FRXUDQWH�GH�YLYUH�GHV�
PRPHQWV�R�� OD�FRPPXQDXWp�FKUpWLHQQH�VH�FRQFHQWUH�VXU� OD�JUDQGH�YD�
OHXU�TX¶RFFXSH� OD�3DUROH�GH�'LHX�GDQV�VRQ�TXRWLGLHQ��'DQV� OHV�GLYHUVHV�
eJOLVHV� ORFDOHV�� GH� QRPEUHXVHV� LQLWLDWLYHV� UHQGHQW� OHV� 6DLQWHV� eFULWXUHV�
SOXV�DFFHVVLEOHV�DX[�FUR\DQWV��FH�TXL�OHV�UHQG�UHFRQQDLVVDQWV�SRXU�XQ�WHO�
GRQ��HQJDJpV�j�OH�YLYUH�TXRWLGLHQQHPHQW�HW�UHVSRQVDEOHV�GH�OH�WpPRLJQHU�
DYHF�FRKpUHQFH�� 
 
���������-¶pWDEOLV�GRQF�TXH�OH�,,,H�'LPDQFKH�GX�7HPSV�2UGLQDLUH�VRLW�FRQVD�
FUp�j� OD� FpOpEUDWLRQ��j� OD� UpIOH[LRQ�HW�j� OD�SURFODPDWLRQ�GH� OD�3DUROH�GH�
'LHX��� 
 
���������&H�GLPDQFKH�GH� OD�3DUROH�GH�'LHX�YLHQGUD�DLQVL�VH�VLWXHU�j�
XQ�PRPHQW�RSSRUWXQ�GH�FHWWH�SpULRGH�GH�O¶DQQpH��R��QRXV�VRPPHV�LQYL�
WpV�j�UHQIRUFHU�OHV�OLHQV�DYHF�OD�FRPPXQDXWp�MXLYH�HW�j�SULHU�SRXU�O¶XQLWp�
GHV�FKUpWLHQV� 
����������,O�QH�V¶DJLW�SDV�G¶XQH�VLPSOH�FRwQFLGHQFH�WHPSRUHOOH���FpOpEUHU�OH�
'LPDQFKH�GH� OD�3DUROH�GH�'LHX�H[SULPH�XQH�YDOHXU�°FXPpQLTXH��SDUFH�
TXH�O¶eFULWXUH�6DLQWH�LQGLTXH�j�FHX[�TXL�VH�PHWWHQW�j�O¶pFRXWH�OH�FKHPLQ�j�
VXLYUH�SRXU�SDUYHQLU�j�XQH�XQLWp�DXWKHQWLTXH�HW�VROLGH�� 
��������/HV�FRPPXQDXWpV�WURXYHURQW�OH�PR\HQ�GH�YLYUH�FH�GLPDQFKH�
FRPPH�XQ�MRXU�VROHQQHO��,O�VHUD�LPSRUWDQW��HQ�WRXW�FDV�TXH��GDQV�OD�FpOp�
EUDWLRQ�HXFKDULVWLTXH��O¶RQ�SXLVVH�LQWURGXLUH�OH�WH[WH�VDFUp��GH�PDQLqUH�j�
UHQGUH�pYLGHQWH�j�O¶DVVHPEOpH�OD�YDOHXU�QRUPDWLYH�TXH�SRVVqGH�OD�3DUROH�
GH�'LHX������� 
 (Q�FH�GLPDQFKH��GH�IDoRQ�SDUWLFXOLqUH��LO�VHUD�XWLOH�GH�VRXOL�
JQHU�VD�SURFODPDWLRQ�HW�G¶DGDSWHU� O¶KRPpOLH�SRXU�PHWWUH�HQ�pYLGHQFH� OH�
VHUYLFH�UHQGX�j�OD�3DUROH�GX�6HLJQHXU�>«@� 
� ,O�HVW�IRQGDPHQWDO��HQ�HIIHW��GH�IDLUH�WRXV�OHV�HIIRUWV�QpFHV�
VDLUHV�SRXU�IRUPHU�FHUWDLQV�ILGqOHV�j�rWUH�GH�YpULWDEOHV�DQQRQFLDWHXUV�GH�
OD�3DUROH�DYHF�XQH�SUpSDUDWLRQ�DGpTXDWH��FRPPH�FHOD�VH�SURGXLW�GH�PD�
QLqUH�GpVRUPDLV�KDELWXHOOH�SRXU� OHV�DFRO\WHV�RX� OHV�PLQLVWUHV�H[WUDRUGL�
QDLUHV�GH� OD� FRPPXQLRQ��'H� OD�PrPH�PDQLqUH�� OHV�SUrWUHV�HQ�SDURLVVH�
SRXUURQW�WURXYHU�OD�IRUPH�OD�SOXV�DGpTXDWH�SRXU�OD�UHPLVH�GH�OD�%LEOH��RX�
GH�O¶XQ�GH�VHV�OLYUHV��j�WRXWH�O¶DVVHPEOpH��DILQ�GH�IDLUH�UHVVRUWLU�O¶LPSRU�
WDQFH�G¶HQ�FRQWLQXHU�OD�OHFWXUH�GDQV�VD�YLH�TXRWLGLHQQH��GH�O¶DSSURIRQGLU�
HW�GH�SULHU�DYHF�OD�6DLQWH�eFULWXUH��VH�UpIpUDQW�GH�PDQLqUH�SDUWLFXOLqUH�j�
OD�/HFWLR�'LYLQD� 
 �4XH� OH�'LPDQFKH�GH� OD�3DUROH�GH�'LHX�SXLVVH�IDLUH�JUDQGLU�
GDQV�OH�SHXSOH�GH�6HLJQHXU�OD�UHOLJLRVLWp�HW� O¶DVVLGXLWp�IDPLOLqUH�DYHF�OHV�
6DLQWHV�eFULWXUHV��FRPPH�O¶DXWHXU�VDFUp�HQVHLJQDLW�GpMj�GDQV� OHV�WHPSV�
DQFLHQV�©�(OOH�HVW�WRXW�SUqV�GH�WRL��FHWWH�3DUROH��HOOH�HVW�GDQV�WD�ERXFKH�
HW�GDQV�WRQ�F°XU��DILQ�TXH�WX�OD�PHWWHV�HQ�SUDWLTXH�ª��'W���������� 
 
'RQQp� j� 5RPH�� SUqV� GH� VDLQW� -HDQ� GX� /DWUDQ�� OH� ��� VHSWHPEUH�
�����(Q� OD�PpPRLUH� OLWXUJLTXH�GH�VDLQW� -pU{PH��HQ�FH�GpEXW�GX�����H�
DQQLYHUVDLUH�GH�VD�PRUW� 
  ��������������������3DSH�)UDQoRLV��0RWX�3URSULR�µ$SHUXLW�,OOLV¶ 
 


