
3ULqUH�&RQFOXVLYH 
 
 -HDQ� WX� W¶HV� GpSRXLOOp� UDGLFDOHPHQW� SRXU� QH� JDUGHU� TXH� O¶HVVHQWLHO��
DLGH�PRL�j�VLPSOLILHU�PD�YLH��j�PH�OLEpUHU�GH�WRXW�MXJHPHQW�HW�GH�WRXWH�SHXU��
DILQ�GH�SUpSDUHU�OH�FKHPLQ�GH�-pVXV��OH�FKHPLQ�YHUV�OH�3qUH�SRXU�OHV�DXWUHV�
HW�SRXU�PRL-PrPH��DPHQ� 

/D�3DUROH�SULpH� 
 

/XF��WX�VLWXHV�-pVXV�GDQV�O¶pSRTXH�HW�O¶KLVWRLUH�GH�VRQ�SD\V��MH�UpDOLVH�DLQVL�
OD�YpUDFLWp�GH�VD�YHQXH��PHUFL�GH�FRQIRUWHU�PD�IRL� 
 
'DQV�OH�GpVHUW��OHV�PDVTXHV�WRPEHQW��O¶KRPPH�VH�WURXYH�IDFH�j�OXL-PrPH��
LO�HQWHQG�HQILQ�VRQ�'LHX��OH�VLOHQFH�HVW�OH�OLHX�GH�OD�3DUROH��3qUH��GRQQH�PRL�
GH�SDUWLU�DX�GpVHUW��M¶DL�EHVRLQ�GH�7RL� 

-HDQ�PDUFKH� HW� LQYLWH� j� OD� FRQYHUVLRQ�� O¶(VSULW� OXL� GRQQH� XQH� SHUVRQQDOLWp�
QRXYHOOH�� LO�HVW�KDELWp�SRXU�rWUH�FDSDEOH�GH� OLEpUHU� OHV�DXWUHV��(VSULW�6DLQW�
WUDQVIRUPH�PRL��JXLGH�PRL� 

µ,O� HVW� LQWHUGLUH� G¶LQWHUGLUH¶� D� SULV� OH� SDV� VXU� µOH� SDUGRQ� GHV� SpFKpV¶� 3qUH��
QRXV�PDUFKRQV�VXU�OD�WrWH��PHUFL�GH�QRXV�UHOHYHU�� 

,O�HVW�VL�ERQ�G¶RXYULU� OHV�EUDV� ORUVTXH�PRQ�SHWLW�YLHQW�PH�FRQILHU�VD�IDXWH��
XQH�ErWLVH�� � 3qUH� WD� MRLH� HVW� JUDQGH�GDQV� OHV� FLHX[� ORUV�G¶XQH� FRQIHVVLRQ��
OLEqUH�PRL�GH�O¶RUJXHLO��TXH�MH�IDVVH�WD�MRLH� 

&¶HVW�HQ�PDUFKDQW�TXH�MH�SUpSDUH�OH�FKHPLQ�GH�-pVXV��PDLV�MH�QH�VXLV�SDV�
VHXO�j�FKHPLQHU��G¶DXWUHV�SpFKHXUV�P¶DFFRPSDJQHQW��OH�FKHPLQ�QRXV�SXULILH�
HW�-pVXV�YLHQW�j�QRWUH�UHQFRQWUH��OH�6DOXW�YLHQW�j�QRXV�� DOOpOXLD�� 

3LVWHV�GH�UpIOH[LRQ 

/XF�GpFULW�XQH�VLWXDWLRQ�FRPSOLTXpH�HW�ILJpH�FRPPH�SHXW�O¶rWUH�DXVVL�PD�YLH�
SULVH� GDQV� ELHQ� GHV� REOLJDWLRQV�� GDQV� ELHQ� GHV� FRPSURPLVVLRQV�� FH� TXL�
P¶LPSRVHQW�GH�IDLW�XQ�FKHPLQ�SOXW{W�TX¶XQ�DXWUH��SXLV-MH�QRPPHU�FH�TXL�PH�
SqVH��PH�FRQGXLW«" 

/H�GpVHUW��XQ� OLHX�FRPPH�VDQV�FRQWUDLQWH��XQ� OLHX�GH�GLVSRQLELOLWp��XQ� OLHX�
R�� M¶pFRXWH� OD� QDWXUH� DYHF� VRQ� SURSUH� U\WKPH�� VD� VDJHVVH�� -¶\� GpFRXYUH�
SOHLQ�GH�FKRVHV�VXU�PRL��VXU�FH�TXL�DYDLW�GX�SUL[�SRXU�PRL��VXU�FH�TXL�FRPS�
WDLW�SRXU�PRL«�Oj��OD�3DUROH�GH�'LHX�P¶D�SpQpWUp��$L-MH�GpMj�IDLW�FHWWH�H[Sp�
ULHQFH��QH�VHUDLW-LO�SDV�WHPSV�G¶\�UHWRXUQHU��" 

/D�SURPHVVH�TXH�WRXW�VHUDLW�DXWUH��WRXW�YUDLPHQW�WRXW��UDYLQ��FROOLQH��PRQ�
WDJQH��PD�JpQpWLTXH�HW�PRQ�KLVWRLUH��FH�R��M¶\�SHX[�TXHOTXH�FKRVH�HW�FH�R��
MH�Q¶\�SHX[�ULHQ«�RXL�WRXW�HW�MH�YHUUDL�OH�VDOXW�GH�'LHX��XQ�VDOXW�TXL�D�OD�FRX�
OHXU��OH�JR�W��OD�VDYHXU�G¶XQH�DXWUH�YLH���DL-MH�JR�Wp�j�FHWWH�YLH��j�TXHO�PR�
PHQW�HW��GDQV�TXHOOH�VLWXDWLRQ�" 

G¶DSUqV�OH�SqUH�-HDQ-/XF�)DEUH 

1RWUH�VLWH ��OHVIUDWHUQLWHVGHODSDUROH�IU 

eYDQJLOH�GH�-pVXV�&KULVW�VHORQ�VDLQW�/XF������-�� 
0W�����-����0F����-� 

 
 �� /¶DQ� TXLQ]H� GX� UqJQH� GH� O¶HPSHUHXU� 7LEqUH�� 3RQFH� 3LODWH� pWDQW�
JRXYHUQHXU�GH�OD�-XGpH��+pURGH��SULQFH�GH�*DOLOpH��VRQ�IUqUH�3KLOLSSH��SULQFH�
GX�SD\V�G¶OWXUpH�HW�GH�7UDFRQLWLGH��/\VDQLDV��SULQFH�G¶$ELOqQH� 
 ��� OHV� JUDQGV� SUrWUHV� pWDQW� $QQH� HW� &DwSKH�� OD� SDUROH� GH� 'LHX� IXW�
DGUHVVpH�GDQV�OH�GpVHUW�j�-HDQ��ILOV�GH�=DFKDULH� 
 �,O�SDUFRXUXW�WRXWH�OD�UpJLRQ�GX�-RXUGDLQ��LO�SURFODPDLW�XQ�EDSWrPH�GH�
FRQYHUVLRQ�SRXU�OH�SDUGRQ�GHV�SpFKpV� 
 ��� FRPPH� LO� HVW� pFULW� GDQV� OH� OLYUH� GX� SURSKqWH� ,VDwH� �� ¬� WUDYHUV� OH�
GpVHUW��XQH�YRL[�FULH���3UpSDUH]�OH�FKHPLQ�GX�6HLJQHXU��DSODQLVVH]�VD�URXWH��
 �� 7RXW� UDYLQ� VHUD� FRPEOp�� WRXWH� PRQWDJQH� HW� WRXWH� FROOLQH� VHURQW�
DEDLVVpHV�� OHV�SDVVDJHV� WRUWXHX[�GHYLHQGURQW�GURLWV�� OHV� URXWHV�GpIRUPpHV�
VHURQW�DSODQLHV�� 
 HW���WRXW�KRPPH�YHUUD�OH�VDOXW�GH�'LHX� 

�qPH�GLPDQFKH�GH�O¶$YHQW�F� 
��GpFHPEUH����� 

(W�SRXUTXRL�QH�SDV�LQWHUSUpWHU�FH�SDVVDJH�GH�6DLQW�/XF�j�SDUWLU�GH�OD�SHU�
VRQQH� TXH� MH� VXLV� "� &HWWH� SHUVRQQH�� F¶HVW-j-GLUH�PRL�� HOOH� D�� HQ� HOOH�� GHV�
YLOOHV�� GHV� JRXYHUQHXUV�� GHV� DXWRULWpV� UHOLJLHXVHV�� GHV� GpVHUWV� R�� GHV� SD�
UROHV� VXUJLVVHQW«� 2XL�� QRXV� VRPPHV� ELHQ� DLQVL� HQ� FKDFXQH� GH� QRV� YLHV��
7HQWHU�O¶H[SpULHQFH�GH�VH�ODLVVHU�DFFXHLOOLU�DLQVL��GH�VH�GLUH�TX¶HQ�PRL�LO�\�D�
XQ�GpVHUW�R��OD�3DUROH�GH�'LHX�SHXW�UHWHQWLU��UHWHQWLW��D�UHWHQWL« 



 �-� (Q�PRGHODQW�FHV�GHX[�SUHPLHUV�YHUVHWV�VXU�OHV�LQWURGXF�
WLRQV�TXH�O
$QFLHQ�7HVWDPHQW�GRQQDLW�DX[�pFULWV�SURSKpWLTXHV��/XF�SUpVHQWH�
-HDQ-%DSWLVWH�FRPPH�XQ�DXWKHQWLTXH�SURSKqWH�G
,VUDsO��(Q�PHQWLRQQDQW�GHV�
GLULJHDQWV�SROLWLTXHV�QRQ�MXLIV��/XF�QH�YHXW�SDV�WDQW�pYRTXHU�OD�VLWXDWLRQ�SR�
OLWLTXH�GH�O
pSRTXH��TXH�PRQWUHU�GDQV�OD�VpULH�G
pYpQHPHQWV�TXL�FRPPHQFH�
XQH�LQWHUYHQWLRQ�GLYLQH�TXL�GHYUDLW�SURILWHU�DX�PRQGH�HQWLHU���������������
/HV�UHQVHLJQHPHQWV�DSSRUWpV�SDU�/XF�SHUPHWWHQW�GH�GDWHU�GHV�DQQpHV����
RX����DSUqV�-pVXV-&KULVW�OD�SUpGLFDWLRQ�GH�-HDQ�%DSWLVWH��/H�PRW�
© WpWUDUTXH ª�GpVLJQH�XQ�VRXYHUDLQ�TXL�D�DXWRULWp�VXU�OH�TXDUW�G
XQH�UpJLRQ��
LFL�OH�TXDUW�GX�UR\DXPH�G
+pURGH�OH�*UDQG��GpFpGp�HQ�O
DQ���DYDQW�-pVXV-
&KULVW�� 

 �-� 8QH�FLWDWLRQ�G
,VDwH������-���GpFULW�OD�PLVVLRQ�G��%DSWLVWH�HW�OH�
FRQWHQX�GH�VD�SUpGLFDWLRQ��,O�D�SRXU�WkFKH�GH SUpSDUHU�OH�FKHPLQ�GX�6HL�
JQHXU HQ�UHGUHVVDQW�OHV�DWWLWXGHV�LQWpULHXUHV�GHV�KRPPHV��4XH�ULHQ�
GH WRUWXHX[ QH�VXEVLVWH�GDQV�OHXU�FRQGXLWH�PRUDOH��-�3RXU�LQFLWHU�VHV�DXGL�
WHXUV�j�OD�FRQYHUVLRQ��OH�%DSWLVWH�DQQRQFH�OD�YHQXH�GX VDOXW�GH�'LHX��TXL�
YLHQW�G
DERUG�SDU�OH SDUGRQ�GHV�SpFKpV��/H�VDOXW�YLHQW�HQ�-pVXV��FRPPH�OHV�
DQJHV�HW�6LPpRQ�O
RQW�SURFODPp��/F����������HW�FRPPH�O
eJOLVH�SULPLWLYH�QH�
FHVVHUD�GH�OH�UDSSHOHU��$F���������������(QILQ��FH�VRQW WRXV�OHV�
KRPPHV �OLWWpUDOHPHQW� WRXWH�FKDLU��TXL�SRXUURQW�EpQpILFLHU�GH�FH�VDOXW��/F�
������/
LQWHUSUpWDWLRQ�FKULVWRORJLTXH�HW�XQLYHUVDOLVWH�GH�OD�FLWDWLRQ�G
,VDwH�HVW�
QHWWH�FKH]�/XF�� 

�/HV�(YDQJLOHV�(G��%HOODUPLQ 

 ¬�OD�PDQLqUH�ELEOLTXH��VDLQW�/XF�VLWXH�OH�PLQLVWqUH�GX�SURSKqWH�
-pVXV�HQ�VH�UpIpUDQW�DX[�URLV�HW�DX[�SULQFHV�FRQWHPSRUDLQV��0DLV�FHV�GRQ�
QpHV�KLVWRULTXHV��TXL�VRQW�FRQILUPpHV�SDU�GHV�LQVFULSWLRQV�HW�GHV�FKURQLTXHV�
GH�O¶DQWLTXLWp��VHUYHQW�VXUWRXW��LFL��j�SUpFLVHU�GDQV�TXHO�FOLPDW�SROLWLTXH�HW�
VSLULWXHO�YRQW�UHWHQWLU�OH�PHVVDJH�GH�-HDQ�SXLV�FHOXL�GH�-pVXV� 
 1RXV�VRPPHV�HQ����RX����GH�QRWUH�qUH��'HSXLV�SOXV�GH�YLQJW�
DQV�OD�-XGpH�Q¶HVW�SOXV�TX¶XQH�SURYLQFH�GH�O¶HPSLUH�URPDLQ��7LEqUH��O¶HPSH�
UHXU��HVW�ORLQ��PDLV�OH�SUpIHW�3RQFH�3LODWH�DGPLQLVWUH�OH�SD\V�G¶XQH�PDLQ�GH�
IHU��4XDQW�DX�JUDQG�SUrWUH��&DwSKH��TXL�HVW�HQ�SODFH�GHSXLV�GL[�DQV�GpMj��
F¶HVW�j�VD�GLSORPDWLH�HW�j�VRQ�DVWXFH�TX¶LO�GRLW�G¶DYRLU�JDUGp�VD�SRVLWLRQ��SOXV�
SROLWLTXH�TXH�UHOLJLHXVH� 
 (Q�*DOLOpH�FRPPH�j�-pUXVDOHP��OHV�IODPEpHV�GH�QDWLRQDOLVPH�
VRQW�VpYqUHPHQW�UpSULPpHV��HW�OHV�ILOV�G¶,VUDsO��SUHVVXUpV��KXPLOLpV�SDU�O¶RF�
FXSDQW��HW�VDQV�DYHQLU�SROLWLTXH��QH�SHXYHQW�PHWWUH�OHXU�HVSpUDQFH�TX¶HQ�
'LHX��8QH�VRUWH�GH�VRLI�VSLULWXHOOH�JUDQGLW�GDQV�FHUWDLQV�JURXSHV�GH�
FUR\DQWV��2Q�HQWHQG�PrPH�SDUOHU��j�O¶pSRTXH�GH�-HDQ-%DSWLVWH��GH�FRPPX�
QDXWpV�SUHVTXH�PRQDVWLTXHV��UHJURXSDQW�GHV�KRPPHV��GHV�IHPPHV�HW�GHV�
MHXQHV��TXL�VH�VRQW�FUppHV�oj�HW�Oj�QRQ�ORLQ�GH�OD�0HU�0RUWH��HW�TXL�JDUGHQW�
OHV�WUDGLWLRQV�DVFpWLTXHV�GHV�(VVpQLHQV� 
 &¶HVW�DORUV��QRXV�GLW�O¶eYDQJLOH��TXH�© OD�SDUROH�GH�'LHX�IXW�VXU�-HDQ��
ILOV�GH�=DFKDULH ª��GDQV�OH�GpVHUW�R��O¶(VSULW�6DLQW�O¶DYDLW�SRXVVp��-HDQ�TXLWWH�
VD�ORQJXH�UHWUDLWH�GDQV�OH�GpVHUW�HW�VH�PHW�j�SUrFKHU�GDQV�OD�UpJLRQ�GX�
-RXUGDLQ�QRXYHOOHPHQW�SHXSOpH ��HW�OHV�IRXOHV�YLHQQHQW�j�OXL�SRXU�VH�IDLUH�
EDSWLVHU��/H�ULWH�GX�EDSWrPH�Q¶pWDLW�SDV��j�O¶pSRTXH��XQH�QRXYH 

DEVROXH�� 'LYHUV� PRXYHPHQWV� UHOLJLHX[� OH� SUDWLTXDLHQW �� SDU� H[HPSOH��
GDQV� OD� FRPPXQDXWp� GH� 4XPUDQ�� VXU� OHV� ERUGV� GH� OD� 0HU� 0RUWH�� GHV�
EDLQV� TXRWLGLHQV�� UpVHUYpV� DX[�PHPEUHV� SURIqV�� H[SULPDLHQW� OHXU� LGpDO�
GH�SXUHWp�PRUDOH�GDQV�O¶DWWHQWH�G¶XQH�SXULILFDWLRQ�UDGLFDOH�j�YHQLU�  
 0DLV�SDU�SOXVLHXUV�WUDLWV�OH�EDSWrPH�SURSRVp�SDU�-HDQ�WUDQ�
FKDLW�VXU�OHV�XVDJHV�FRXUDQWV��7RXW�G¶DERUG�LO�pWDLW�RIIHUW�j�WRXV��HW�SDV�
VHXOHPHQW�DX[�PHPEUHV�OHV�SOXV�PpULWDQWV�G¶XQH�VHFWH��HW�LO�Q¶pWDLW�UHoX�
TX¶XQH�IRLV��FRPPH�XOWLPH�SUpSDUDWLRQ�DX�EDSWrPH��SORQJpH��GDQV�O¶(V�
SULW�6DLQW�TXH�VHXO�OH�0HVVLH�SRXYDLW�DSSRUWHU��3DU�DLOOHXUV�OH�EDSWrPH�GX�
-RXUGDLQ�pWDLW�GRQQp�SDU� OH� MHXQH�SURSKqWH� OXL-PrPH��DX�QRP�GH�'LHX�
TXL�O¶DYDLW�HQYR\p��(W�VXUWRXW��j�VHV�\HX[��OD�FRQYHUVLRQ�pWDLW�OH�SUpVXS�
SRVp� LQGLVSHQVDEOH �� OHV�GLVFLSOHV�QH�GHYDLHQW�SDV�VH�FRQWHQWHU�GH�SUR�
FODPHU� OHXU� LGpDO�SDU�GHV�DEOXWLRQV�ULWXHOOHV �� LO� OHXU�IDOODLW�VH�GpWRXUQHU�
GH� OHXU�YLH�SpFKHUHVVH�� V¶RULHQWHU� UpVROXPHQW�YHUV�'LHX�SRXU�DFFRPSOLU�
VD�YRORQWp��HW�VH�SUpSDUHU�DX�SDUGRQ�GHV�SpFKpV�TXL�QH�PDQTXHUDLW�SDV�
GH�YHQLU�GqV�TXH�OH�5qJQH�GH�'LHX�IHUDLW�LUUXSWLRQ�GDQV�OH�PRQGH� 
 /D�IRUFH�GH�FRQYLFWLRQ�GH�-HDQ�pWDLW�WHOOH�TX¶HOOH�pYRTXDLW�LUUp�
VLVWLEOHPHQW� XQH� DXWUH� JUDQGH� YRL[� SURSKpWLTXH� HQWHQGXH� FLQT� VLqFOHV�
DXSDUDYDQW��YHUV� OD� ILQ�GH� O¶H[LO�j�%DE\ORQH��HW�TXL� FULDLW��GH� OD�SDUW�GH�
'LHX��XQ�PHVVDJH�G¶HVSpUDQFH�HW�GH�FRQYHUVLRQ ��© )UD\H]�GDQV� OH�Gp�
VHUW�OD�URXWH�GX�6HLJQHXU��7UDFH]�GURLW�GDQV�OD�VWHSSH�XQH�FKDXVVpH�SRXU�
QRWUH�'LHX � ª��,V������� 
 0DLV�FHWWH�URXWH�GRQW�SDUOH�OH�SURSKqWH��FHWWH�URXWH�TX¶LO�IDXW�
QLYHOHU��UHPEOD\HU��DSODQLU��R��PqQH-W-HOOH "�9HUV�OHV�H[LOpV "�1RQ�SDV ��
PDLV�YHUV�-pUXVDOHP�HW�OD�WHUUH�GHV�DQFrWUHV��&H�Q¶HVW�SDV�XQH�URXWH�TXH�
OHV�SDXYUHV�GpEOD\HQW�SRXU�TXH�'LHX�YLHQQH�j�HX[��&¶HVW�XQH�FKDXVVpH�
TXH�'LHX� OXL-PrPH�YD� HPSUXQWHU� DYHF� VHV� SDXYUHV��'LHX� DYHF� HX[� YD�
WUDYHUVHU� OH�GpVHUW ��'LHX�DYHF�HX[�YD� UHQWUHU�DX�SD\V��HW� VD�JORLUH� VH�
UpYqOHUD��(Q�IUD\DQW�GDQV�OH�GpVHUW�OD�URXWH�GH�'LHX��OHV�SDXYUHV�G¶,VUDsO�
WURXYHURQW�OD�URXWH�GH�OHXU�SURSUH�OLEHUWp� 
 (W�F¶HVW�ELHQ�FHOD�TXH�-HDQ� OH�%DSWLVWH�DQQRQFH�j�VRQ�WRXU�� ,O�QH�
GLW�SDV ��© &RQYHUWLVVH]-YRXV�DILQ�GH�GpFLGHU�OH�0HVVLH�j�YHQLU ª ��LO�SUR�
FODPH �� �&RQYHUWLVVH]-YRXV� FDU� ,O� YLHQW�� &¶HVW� V�U�� F¶HVW� LPPLQHQW�� HW� LO�
IDXW�VH�PHWWUH�HQ�URXWH�DYHF�OXL� 

 &¶HVW�ELHQ�DXVVL� OH�VHQV�GH�FHW�$YHQW�TXH�QRXV�YLYRQV�DYHF�WRXWH�
O¶(JOLVH�� 1RXV� SUpSDURQV� 1RsO�� QRXV� QRXV� SUpSDURQV� j� IrWHU� OH� )LOV� GH�
'LHX�TXL�HVW�YHQX�HW�TXL�YLHQW�VDQV�FHVVH�SDUPL�QRXV ��FDU�© OH�6HLJQHXU�
YLHQW ª��HW�LO�QH�FHVVH�GH�YHQLU��0DLV�DFFXHLOOLU�-pVXV��OH�0HVVLH�GH�'LHX��
O¶DFFXHLOOLU�FRPPH�VDXYHXU��F¶HVW�DFFHSWHU�GH�SDUWLU�DYHF�OXL��F¶HVW�SUHQ�
GUH� DYHF� OXL� OH� FKHPLQ� GX� UHWRXU�� FDU� V¶LO� YLHQW� SDUPL� QRXV�� F¶HVW� SRXU�
QRXV�FRQGXLUH�DX�SD\V�GH�OD�JORLUH��F¶HVW-j-GLUH�j�O¶DPRXU�GX�3qUH�TXL�HVW�
OH�EXW�GX�PRQGH�HW�GH�O¶KLVWRLUH�GHV�KRPPHV� 

 -pVXV�� )LOV� GH� 'LHX�� YLHQW� SDUPL� QRXV� SRXU� UHSDUWLU� DYHF�
QRXV��HW�QRWUH� URXWH�DYHF� OXL� WUDYHUVHUD� OH�GpVHUW��GpVHUW�GH�QRWUH�KLV�
WRLUH� FROOHFWLYH� RX� GpVHUW� GH� QRWUH� URXWH� SHUVRQQHOOH�� 7RXV� OHV� MRXUV� LO�
IDXGUD�UHGUHVVHU��UHP-EOD\HU��DSODQLU ��VL�ELHQ�TXH�QRWUH�FRQYHUVLRQ�VHUD�
XQ�FKHPLQHPHQW��DXVVL�ORQJ�TXH�OH�WHPSV�GX�GpVHUW�SRXU�,VUDsO� 

)U��-HDQ-&KULVWLDQ�/pYrTXH��R�F�G� 


