
3LVWHV�GH�UpIOH[LRQ 
 

à 0HV� TXHVWLRQV� FRQWLHQQHQW-HOOHV� OD� UpSRQVH� GpVLUpH�� G¶R�� µXQH�
SUHVVLRQ¶�RX�MH�ODLVVH�OD�SOHLQH�OLEHUWp��j�PRQ�LQWHUORFXWHXU" 

à (VW-FH�TXH�MH�VXLV�FDSDEOH�G¶HQWHQGUH�OHV�GHPDQGHV�GH�FHX[�TXL�
P¶HQWRXUHQW"� 

à 0¶DUULYH-W-LO� G¶DFFHSWHU� GH� UHQGUH� VHUYLFH�� DYDQW� PrPH� G¶HQ�
WHQGUH�HQ�TXRL�LO�FRQVLVWH��GRQF�HQ�SUHQDQW�GHV�ULVTXHV"� 

à 0LQLVWUH���FHOXL�TXL�DFFRPSOLW�XQH�WDFKH�DX�VHUYLFH�G¶XQ�DXWUH����
TXHO�HVW�PRQ�PLQLVWqUH" 

à 6XLV-MH�DYHF�DXWUXL��GDQV�XQ�UDSSRUW�GH��SRXYRLU���¶G¶DXWRULWp¶�RX�
GDQV�XQ�UDSSRUW�GH��VHUYLFH��" 

à 'DQV� TXHO� FRQWH[WH� HVW� FH� TXH� M¶H[HUFH� XQ� SRXYRLU� �� IDPLOLDO��
SURIHVVLRQQHO��VSLULWXHO�"�(VW-FH�GX�SRXYRLU�SV\FKRORJLTXH��KLp�
UDUFKLTXH��G¶H[SHUWLVH�"�� 

à &RPPHQW�HVW�FH�TXH�M¶XWLOLVH�FH�SRXYRLU"� 
à (VW-FH�TXH� M¶DL� OH� FRXUDJH�GH�PRQWUHU�TXH� M¶DL� EHVRLQ�G¶DXWUXL���

HW�GH�FRQWDFW��DL-MH�OD�VLPSOLFLWp�GH�PRQWUHU�PHV�IDLEOHVVHV�"� 
à 6XLV-MH�SUrW�j�GRQQHU�PD�YLH�HW�SRXU�TXHOOH�FDXVH"� 
�� 

à -DFTXHV�HVW�OH�SUHPLHU�PDUW\U��4XHOOH�HVW�PD�GpILQLWLRQ�GX�PDU�
W\U�DFWXHOOHPHQW��DL-MH�GpMj�PRQWUp�PHV�OLPLWHV��FRPPH�-DFTXHV�
HW�-HDQ"� 

à (VW-FH�TXH�MH�ODLVVH�OH�&KULVW�SXULILHU�PHV�GpVLUV" 
à (VW-FH�TXH�MH�IDLV�TXHOTXHV�IRLV�GHV�SULqUHV�GH�GHPDQGHV�"�(VW-

FH�TXH�MH�FURLV�YUDLPHQW�TXH�© 5LHQ�Q¶HVW�LPSRVVLEOH�j�'LHX ª"� 
à (VW-FH�TXH�M¶DFFHSWH�OHV�UpSRQVHV�SDUIRLV�GpURXWDQWHV�GH�-pVXV" 
à $L-MH�UpFHPPHQW�pWp�H[DXFp"�&RPPHQW�DL–MH�UpDJL"�$L-MH�SULV�OH�

WHPSV�GH�UHPHUFLHU"� 
à ÇWUH�VDLQW�F¶HVW�LPLWHU�OH�&KULVW��rWUH�VHUYLWHXU��GRQQHU�j�'LHX�FH�

TX¶LO� PH� GHPDQGH� RX� DWWHQG� GH� PRL� UDGLFDOHPHQW�� rWUH� VDLQW�
F¶HVW�GpMj�LFL-EDV�IDLUH�SDUWLH�GX�UR\DXPH�GH�'LHX��(VW-FH�TXH�MH�
SULH�SRXU�GHYHQLU�VDLQW��HW�SRXU�OD�VDLQWHWp�GH�O¶(JOLVH�"�6XLV-MH�j�
O¶DLVH�DYHF�FHWWH�TXHVWLRQ"� 

à (VW-FH� TXH� MH� SULH� SDUIRLV� OHV� 6DLQWV�� OHVTXHOV� HW� GDQV� TXHOOHV�
FLUFRQVWDQFHV"�$L-MH�XQ�VDLQW�SUpIpUp��XQ�JXLGH�SDU�VD�YLH�HW�VHV�
pFULWV� 

3ULqUH�GHV�IUDWHUQLWpV 
 
0DULH��(WRLOH�GH�O¶(YDQJpOLVDWLRQ��QRXV�WH�FRQILRQV�OHV�IUDWHUQLWpV�GH�OD�
3DUROH�� TX¶HOOHV� VRLHQW� � G¶DXWKHQWLTXHV� SHWLWHV� pJOLVHV� GRPHVWLTXHV��
VRXUFH�GH�FKDULWp�HW�G¶XQLWp��WpPRLQ�GH�O¶DFWLRQ�GH�OD�3DUROH�GH�'LHX� 
4X¶j�WRQ�pFROH��OD�3DUROH�\�VRLW�PpGLWpH��SDUWDJpH�HW�JDUGpH�GDQV�QRV�
F°XUV�DILQ�TXH�FKDFXQ�UD\RQQH�GX�IHX�GH�O¶(VSULW�HW�SRUWH�OD�3DUROH�VXU�
VRQ�OLHX�GH�YLH��PLVVLRQQDLUH�GX�&KULVW�HW�GH�O¶DPRXU�GX�3qUH��DPHQ 

eYDQJLOH�GH�-pVXV�&KULVW�VHORQ�VDLQW�0DUF��������-��� 
 
 ��-DFTXHV�HW�-HDQ��OHV�ILOV�GH�=pEpGpH��V¶DSSURFKHQW�GH�-pVXV�HW�OXL�
GLVHQW� �� ³0DvWUH�� QRXV� YRXGULRQV� TXH� WX� H[DXFHV� QRWUH� GHPDQGH�´� ��,O�
OHXU�GLW���³4XH�YRXGULH]-YRXV�TXH�MH�IDVVH�SRXU�YRXV�"´���,OV� OXL�UpSRQ�
GHQW��� ³$FFRUGH-QRXV�GH�VLpJHU�� O¶XQ�j� WD�GURLWH�HW� O¶DXWUH�j� WD�JDXFKH��
GDQV�WD�JORLUH�´� 
 ��-pVXV�OHXU�GLW���³9RXV�QH�VDYH]�SDV�FH�TXH�YRXV�GHPDQGH]��3RX�
YH]-YRXV�ERLUH� j� OD� FRXSH�TXH� MH� YDLV� ERLUH�� UHFHYRLU� OH�EDSWrPH�GDQV�
OHTXHO�MH�YDLV�rWUH�SORQJp�"´���,OV�OXL�GLVDLHQW���³1RXV�OH�SRXYRQV�´ 
 �,O�UpSRQG���³/D�FRXSH�TXH�MH�YDLV�ERLUH��YRXV�\�ERLUH]��HW�OH�EDS�
WrPH�GDQV�OHTXHO�MH�YDLV�rWUH�SORQJp��YRXV�OH�UHFHYUH]����4XDQW�j�VLpJHU�
j�PD�GURLWH�RX�j�PD�JDXFKH��LO�QH�P¶DSSDUWLHQW�SDV�GH�O¶DFFRUGHU��LO�\�D�
FHX[�SRXU�TXL�FHV�SODFHV�VRQW�SUpSDUpHV�´ 
 ��/HV� GL[� DXWUHV� DYDLHQW� HQWHQGX�� HW� LOV� V¶LQGLJQDLHQW� FRQWUH�
-DFTXHV�HW�-HDQ�� 
 ��-pVXV�OHV�DSSHOOH�HW�OHXU�GLW���³9RXV�OH�VDYH]���FHX[�TXH�O¶RQ�UH�
JDUGH�FRPPH�FKHIV�GHV�QDWLRQV�SDwHQQHV�FRPPDQGHQW�HQ�PDvWUHV�� OHV�
JUDQGV�IRQW�VHQWLU�OHXU�SRXYRLU����3DUPL�YRXV��LO�QH�GRLW�SDV�HQ�rWUH�DLQVL��
&HOXL�TXL�YHXW�GHYHQLU�JUDQG�VHUD�YRWUH�VHUYLWHXU����&HOXL�TXL�YHXW�rWUH�OH�
SUHPLHU�VHUD�O¶HVFODYH�GH�WRXV�����FDU�OH�)LOV�GH�O¶KRPPH�Q¶HVW�SDV�YHQX�
SRXU�rWUH�VHUYL�PDLV�SRXU�VHUYLU��HW�GRQQHU�VD�YLH�HQ�UDQoRQ�SRXU�OD�PXO�
WLWXGH� ª 

��qPH�GLPDQFKH�RUGLQDLUH�% 
���2FWREUH����� 

$-W-RQ�WpPRLJQp�VXU�OD�PDWLQpH�FRQVDFUpH�j�O¶(VSULW�6DLQW"�4XHOOHV�VRQW�
OHV�UHPRQWpHV"�/¶HQVHLJQHPHQW�GX�SqUH�0LFKHO�D-W-LO�GRQQp�HQYLH�GH�OLUH�
O¶HQF\FOLTXH�GH�VDLQW�-HDQ�3DXO�,,�VXU�O¶(VSULW�6DLQW"� 
 
/D�SULqUH�GHV�IUqUHV�HVW�IUpTXHQWH�GDQV�OHV�(YDQJLOHV��OD�SUDWLTXH-W-RQ�GH�
WHPSV� j� DXWUH� GDQV� OD� IUDWHUQLWp"�4XHOOH� HVW�PD� UpDFWLRQ� GHYDQW� FHWWH�
SURSRVLWLRQ" 
 
'HX[� IUDWHUQLWpV� VH� VRQW� IDLWV� GLVFUqWHV�� OHV� WpPRLJQDJHV�RQW-LOV� SURYR�
TXpV�GHV�UHJUHWV"� 
0HUFL�GH�IDLUH�SDUW�DX�FRRUGLQDWHXU�GH�YRV�UpDFWLRQV��GH�YRV�SURSRVLWLRQV� 



 ��-���/D� WURLVLqPH�DQQRQFH�GH� OD� 3DVVLRQ�HVW� VXLYLH�G
XQH�VFqQH�
G
LQFRPSUpKHQVLRQ�� /D� GHPDQGH� GH� -DFTXHV� HW� GH� -HDQ� PRQWUH� TX
LOV�
Q
RQW� SDV� FRPSULV� TXH� OH� &KULVW� YHXW� HQWUDvQHU� VHV� GLVFLSOHV�� ,O� OHXU�
UDSSHOOH�TX
LOV�DXURQW�j�SDUWDJHU�OD�FRQGLWLRQ�GH�OHXU�PDvWUH� 
 ���-DFTXHV�HW�-HDQ�VHPEOHQW�UrYHU�HQFRUH�G
XQ�UqJQH�PHVVLDQLTXH�
GH�FDUDFWqUH�WHUUHVWUH�HW�SROLWLTXH��R��O
RQ�VH�SDUWDJHUDLW�OHV�KRQQHXUV��,O�
Q
\�D�ULHQ�SRXU�OH�VHUYLFH�GDQV�OD�GHPDQGH�GHV�ILOV�GH�=pEpGpH� 
 ��� 'DQV� OH� ODQJDJH� ELEOLTXH�� OD� FRXSH� SHXW� rWUH� UHPSOLH� GH�
ERQKHXU� �3V� ������ �������� -U� �������PDLV� DXVVL� GH�PDOKHXU��'LHX� YHUVH� XQH�
FRXSH�UHPSOLH�GHV�VRXIIUDQFHV�PpULWpHV�SDU�,VUDsO�RX�OHV�SHXSOHV�SDwHQV�
�,V� ������� -U� �����-���� 3V� ������ /DP� �������/H� FRQWH[WH�GH�0DUF������� UHQYRLH�
VDQV�GRXWH�DX�VHFRQG�VHQV��/D�PRUW�GH�-pVXV�VHUD�SOXVLHXUV�IRLV�GpVLJQpH�
VRXV�O
LPDJH�GH�OD�FRXSH�GDQV�OH�1RXYHDX�7HVWDPHQW��0F��������-Q��������� 
 ���'LHX�VHXO�SHXW�VDXYHU�O
KRPPH��0F���������&
HVW�OXL�TXL�FRQoRLW�HW�
UpDOLVH�OH�SODQ�VHORQ�OHTXHO�-pVXV�HW�OHV�VLHQV�HQWUHURQW�GDQV�OD�JORLUH� 
 ��� /
LQGLJQDWLRQ� GHV� GL[� DXWUHV� WUDGXLW� ELHQ� OHV� DPELWLRQV� HW� OD�
MDORXVLH�TX
LOV�QRXUULVVHQW�WRXW�FRPPH�-DFTXHV�HW�-HDQ� 
 ���/D�WHQWDWLRQ�HVW�WRXMRXUV�JUDQGH�SRXU�OHV�FKUpWLHQV�G
DGRSWHU�OH�
FRPSRUWHPHQW�GX� FRPPXQ�GHV�JHQV�RX�GH� O
KRPPH� ODLVVp�j� OXL�PrPH�
�YRLU�0W�������QRWH���/
eYDQJLOH� UDSSHOOH� TX
LO� Q
\� D� TX
XQH� VHXOH� QRQQH� GH�
FRPSRUWHPHQW�SRXU�WRXV�OHV�FKUpWLHQV��F
HVW�OH�&KULVW�� 
 ���-pVXV�D�IDLW�VLHQQH�OD�FRQGLWLRQ�G
HVFODYH�GH�WRXV�HQ�VHUYDQW�OHV�
SHWLWV��©� ,O� HVW�SDVVp�SDUWRXW�HQ�ELHQIDLWHXU�ª� �$F� ������� YRLU� -Q� ����-���� /F�
��������(QILQ�� LO�GRQQHUD�VD�YLH�j�OD�SODFH�GH�WRXV�FHV�SpFKHXUV�TXL��VDQV�
FHWWH� UDQoRQ�� Q
DXUDLHQW� SX� pFKDSSHU� j� OHXU� SHUWH� ORUV� GX� MXJHPHQW�
GHUQLHU� 

/HV�(YDQJLOHV��(G��%HOODUPLQ 

 

 'DQV� OHV� WH[WHV� GH� FH� GLPDQFKH�� -pVXV� VXEYHUWLW� WRXV� OHV�
SRXYRLUV��TX¶LOV� VRLHQW� UHOLJLHX[�RX� WHPSRUHOV��SDUFH�TX¶LO�PHW� O¶KXPEOH��
O¶KXPLOLp��OH�VDQV�YRL[��OH�VHUYLWHXU�VRXIIUDQW�DX�FHQWUH�GX�MHX� 
 

 $XMRXUG¶KXL��QRV�SROLWLTXHV��QRV�ILQDQFLHUV��QRV�pFRQRPLVWHV�QRXV�
MXUHQW� OD�PDLQ� VXU� OH� F°XU�� ©� /D� SROLWLTXH�� O¶pFRQRPLH� "� $X� VHUYLFH� GH�
O¶KRPPH�QDWXUHOOHPHQW���O¶KXPDLQ�"�$X�F°XU�GH�OD�ILQDQFH��FHOD�YD�GH�VRL�
¾¾��LO�IDXGUDLW�\�YRLU�GH�SOXV�SUqV��MH�QH�YRXV�DSSUHQGV�ULHQ� 
+XPDLQ��KXPEOH��KXPLOLDWLRQ��GHV�WHUPHV�WLUpV�GH� OD�PrPH�RULJLQH��KX�
PXV��OD�WHUUH��QRWUH�WHUUH�FRPPXQH��FHOOH�GRQW�QRXV�VRPPHV�IDoRQQpV��
OHV� ULFKHV� FRPPH� OHV� SDXYUHV�� OHV� SHWLWV� FRPPH� OHV� SXLVVDQWV� GH� FH�
PRQGH� 
 

 (Q�HQIHU�� WHO� TXH� OH�PR\HQ-kJH��SDU�H[HPSOH�� OH� UHSUpVHQWH�VL�
MXVWHPHQW� DX� W\PSDQ� GHV� FDWKpGUDOHV�� RQ� YD� WURXYHU� WRXWHV� VRUWHV� GH�
JHQV�GH�SRXYRLU��GH�JHQV�G¶eJOLVH��GHV�JHQV�WUqV�ELHQ��GHV�VHLJQHXUV��GHV�
JHQV�SLHX[��GHV�SqUHV�DEEpV��PrPH�GHV�pYrTXHV��PDLV�YRXV�Q¶\�YHUUH]�
MDPDLV�GH�JHQV�D\DQW�SUDWLTXp�O¶KXPLOLWp�SHQGDQW�OHXU�YLH�HW�VXEL�O¶KXPL�
OLDWLRQ�TXL�\�HVW�DWWDFKpH� 
 

/HV�KXPEOHV��F¶HVW�j�HX[�TXH�OD�JORLUH�GH�'LHX�HVW�SURPLVH� 
 

 �-pVXV�HVW�XQ�JUDQG�SUrWUH�G¶XQ�W\SH�QRXYHDX�QRXV�GLW�OD�OHWWUH�
DX[�+pEUHX[�� ,O� QH� UpSRQG� j� DXFXQH� GHV� FRQGLWLRQV� TXL� HQ� IHUDLHQW� XQ�
JUDQG�SUrWUH���LO�Q¶HVW�SDV�GH�OD�WULEX�GH�/pYL�PDLV�GH�FHOOH�GH�'DYLG��SDV�
QRQ�SOXV�GH�OD� IDPLOOH�G¶$DURQ�HW� LO�PHXUW�GDQV�O¶KXPLOLDWLRQ�GX�VXSSOLFH�
UpVHUYp�DX[�HVFODYHV��FRPPH�XQ�LPSRVWHXU��XQ�IDX[�PHVVLH��&¶HVW�SRXU�
TXRL� VDLQW� 3DXO� QRXV� SUpVHQWH� HQ� &KULVW� OD� ILJXUH� VXEYHUWLH� GX� JUDQG�
SUrWUH� ��©� /H�JUDQG�SUrWUH�TXH�QRXV�DYRQV�Q¶HVW� SDV� LQFDSDEOH�� OXL�� GH�
SDUWDJHU�QRV�IDLEOHVVHV���HQ�WRXWHV�FKRVHV�� LO�D�FRQQX� O¶pSUHXYH�FRPPH�
QRXV��HW�LO�Q¶D�SDV�SpFKp��¾¾ 
 

 /H�SUrWUH�FKUpWLHQ�QH�SUpWHQG�GRQF�SDV�j�OD�VXLWH�GX�&KULVW�
©�IDLUH�OH�SRQW�¾¾�HQWUH�'LHX�HW�OHV�ILGqOHV��0DLV��SDU�VD�SUpVHQFH��LO�UDS�
SHOOH�VDQV�FHVVH�j�VHV� IUqUHV��TXH�-pVXV-&KULVW�� OH�VHXO�JUDQG�SUrWUH�� OH�
VHXO�SRQWLIH��HVW�DX�PLOLHX�G¶HX[��GRX[�HW�KXPEOH�GH�F°XU� 
 

 -pVXV� HVW� pJDOHPHQW� XQ� URL� SDUDGR[DO�� VL� QRXV� SUHQRQV� DX�
VpULHX[�OD�GHUQLqUH�SKUDVH�GH�QRWUH�pYDQJLOH���©�/H�)LOV�GH�O¶KRPPH�Q¶HVW�
SDV� YHQX� SRXU� rWUH� VHUYL� ¾¾� DORUV� TXH�� MXVWHPHQW�� OH� )LOV� GH� O¶KRPPH��
G¶DSUqV�OH�SURSKqWH�'DQLHO��'Q�����pWDLW�FHOXL�TXL�GHYDLW�rWUH�VDFUp�URL�GH�
WRXWH�O¶KXPDQLWp��&XULHX[�SRUWUDLW�GH�URL�TX¶XQ�URL�DX[�SLHGV�GH�O¶KXPDQL�
Wp� HQ� WHQXH�GH� VHUYLFH�DX� OLHX�G¶rWUH� DVVLV� VXU� VRQ� WU{QH�DX-GHVVXV�GH�
WRXV�OHV�DXWUHV��GDQV�XQH�SRVWXUH�GH�WRXWH-SXLVVDQFH� 
 

 &ODLUHPHQW��LFL��-pVXV�VH�SUpVHQWH�QRQ�FRPPH�XQ�URL�WULRP�
SKDQW�PDLV� FRPPH� OH� VHUYLWHXU� G¶,VDwH� GRQW� QRXV� DYLRQV� OH� SRUWUDLW� HQ�
SUHPLqUH�OHFWXUH���©�%UR\p�SDU�OD�VRXIIUDQFH��OH�VHUYLWHXU�D�SOXV�DX�6HL�
JQHXU�¾¾���,VDwH�DMRXWDLW�©�3DU�OXL�V¶DFFRPSOLUD�OD�YRORQWp�GX�6HLJQHXU�¾¾��
F¶HVW-j-GLUH�OH�VDOXW�GH�O¶KXPDQLWp��F¶HVW�FH�TXL�HVW�HQ�MHX�LFL���SDUFH�TXH�
OD�QRQ-YLROHQFH��OH�SDUGRQ��OH�VHUYLFH��O¶KXPLOLWp�VRQW�OHV�VHXOV�PR\HQV�GH�
FKDQJHU� OH� F°XU� GH� O¶KRPPH� �� RQ� FRPSUHQG�PLHX[� DORUV� OD� SKUDVH� GH�
-pVXV���©�/HV�FKHIV�GHV�QDWLRQV�SDwHQQHV�FRPPDQGHQW�HQ�PDvWUHV«�,O�QH�
GRLW�SDV�HQ�rWUH�DLQVL�SDUPL�YRXV�¾¾� 
 

 9RXV� TXL� rWHV� GHV�PLOOLHUV� GH� EpQpYROHV� GDQV� O¶pJOLVH�� YRXV�
LOOXVWUH]�OHV�WH[WHV�GH�FH�MRXU��YRXV�VXEYHUWLVVH]�WRXV�OHV�SRXYRLUV��YRXV�
rWHV�OH�IHUPHQW�GH�O¶KXPDQLWp�QRXYHOOH��YRXV�FKHUFKH]�j�YRXV�FRQIRUPHU�
KXPEOHPHQW�j�O¶LPDJH�GX�)LOV�GH�O¶KRPPH��TXL�GRQQH�VD�YLH�SRXU�OLEpUHU�
OD�PXOWLWXGH��9RXV�YRXOH]�OD�SUHPLqUH�SODFH�GDQV�OH�5R\DXPH��DORUV�YRXV�
YRXV�IDvWHV�VHUYLWHXUV��MXVTX¶j�OD�FURL[��9RWUH�FKDQW�HVW�FHOXL�GX�PDJQLIL�
FDW� 
 

 (W� YRXV� VDYH]�� GDQV� FHWWH� ORJLTXH�� LO� \� D� WRXMRXUV� OD� WHQWD�
WLRQ� GX� GpFRXUDJHPHQW�� ,O� VXIILW� GH� FRPSDUHU� O¶LPPHQVLWp� GH� OD� WkFKH��
O¶pSUHXYH�TX¶HOOH�UHSUpVHQWH�LQpYLWDEOHPHQW��j�OD�IDLEOHVVH�GH�QRV�IRUFHV��
,O�HVW�ERQ�DORUV�GH�UHGLUH�VDQV�VH�ODVVHU�TXH�SHUVRQQH�Q¶HVW�DVVH]�GpPXQL�
SRXU�QH�ULHQ�DYRLU�j�RIIULU��j�UHFHYRLU��j�pFKDQJHU��GDQV�OD�PRXYDQFH�GH�
O¶(VSULW��/XL�TXL�WRXMRXUV�QRXV�SUpFqGH� 
 
 

   �������� �����)UqUH�-HDQ-3LHUUH�0pULPpH��GRPLQLFDLQ 

1RWUH�VLWH��OHVIUDWHUQLWHVGHODSDUROH�IU� 


